
e are pleased to report that your Bank is surviving the banking crisis and is 
in fact doing well. There is no question that these are challenging times in 
the banking industry. The weak economy and depressed real estate market 

are impacting our community and many of our customers. Fortunately, our conservative 
operating philosophy continues to serve us well. We are pleased with our results for 2008 
and feel that we are positioned to capitalize on opportunities in the future.

In 2008 we achieved success in all four key components of bank performance:  we 

increased our capital. 

from TNB Financial, our Trust & Investment Division.

businesses and individuals in our community.

The quality of our loan portfolio also held up very well. Net charge-offs for the year 

such as past due loans and non-performing loans remain low and indicate no alarming 

Our capital remains strong and is growing. At the end of 2008, our Total Regulatory 

is certainly important and is one of our Bank’s strengths.

money as it has been labeled. We are pleased to announce that we did not take the TARP 
money. We did not think that we needed it and had no interest in selling a portion of 
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our Bank to the Federal Government. We have a strong capital position that we believe 
provides a solid cushion for the future of our company.

to focus on our local community and make loans to people that we know. We certainly do 
not want to imply that there are no risks. We are concerned about the weak economy. 

We thank you for supporting the Company both as shareholders and customers. As 
always, we remind you that the best way to enhance your investment is to do business 
with Thomasville National Bank and TNB Financial, while encouraging others to do 
so as well.

Sincerely,

Stephen H. Cheney Charles H. Hodges, III
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